NMmaaAauaHckama
nepchekmuBa 3a
UHBecmMuyuoHHOMA
cpega B bbAzapus

OT BepoHuka lNeTpoBa

Mo-HUCKM TPaH3aKLMOHHW Pa3xoam, 4OCTBM A0 MO-eBTUH KanuTtaa 1 cTpaTternyecko
reorpadcko No3nyMoHMpaHe - ToBa ca 4acT oT GakTopuTe, KOUTO NpeBpbLLAT Bbarapus
BbB BCe Mo-fnpuvBaekaTesiHa AeCTUHALNWA 3a TannaHckus 6usHec. Cnopej nocaaHrka
Ha Ntanunga B Buarapua, Mapyeno Anudena, ctpaHaTa viMa noTeHuvan Aa Haarpaamn
TPAANLNOHHNTE NHAYCTPUN N Aa NPpUBAeYe MHBECTULNN B CEKTOPW C BUCOKa AobaBeHa
CTOVHOCT.
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Italian

Perspective on the

Investment Environment
in Bulgaria

By Veronika Petrova

Lower transaction costs, access to cheaper capital, and a strategic geographical location—

these are some of the factors that make Bulgaria an increasingly attractive destination for

Italian businesses. According to Italy’s ambassador to Bulgaria, Marcello Apicella, the coun-

try has the potential to build on its traditional industries and attract investment in high-val-
ue-added sectors.
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-I-H Anuveaq, kou cekmopu B8 MomeHma ca Bogewu
8 mbp2oBusma mexkgy brazapus u Umaaua? Buxkga-
me AU NOMEeHUUAaA 3a pasBumue 8 HOBu ompacAu u
ako ga, kou ca me?

-Uranus TpaIumoHHO € eAMH OT OCHOBHHUTE THPIOBCKH
napTHhopu Ha bearapus. [Ipe3 2024 r. Uranus Geme Tpe-
THST 110 TOJIEMHHA Ta3ap 3a OBJTapcku TpoayKTH (2 994,7
MJIH. €BpO BHOCHH CTOKH) M NETHUSAT [0 T'OJIEMUHA TOCTaB-
yuk Ha bearapus (2 872,6 MitH. eBpo M3HOCHU CTOKH). [Ipe3
2024 1. oOmusAT 06eM Ha THProBHsTA Bh3IH3amie Ha 5 867,3
MJIH. €BPO — COJNIMAHA HU(pa, MaKap ¥ MajKo IO-HHCKa B
CpaBHEHHE C IIPEAXOJHATa T'OIWHA MOpagd reorpadcKoTo
IpeHapexlaHe Ha BEPUTUTE HAa CTOHHOCTTA.

WrannaHCKUAT H3HOC € pa3HooOpa3eH u 00XBaIa mmupoK
CHEKTHp OT cekTopH. [lo-koHKpeTHO, pe3 2024 r. OCHOBHU-
T€ KaTeropuy BKJIIOYBAT MAIIMHU U o0opyaBaHe (545 MiH.
eBpo); TeKCcTHI (447 MIH. €BpO); METAIYPrUYHU MPOAYKTH
(416 mmH. eBpo); mpeBO3HU cpeacTBa (365 MIH. eBpO); U
xpanuTeaHu npoayktu (340 muH. eBpo). Tesn nanHm mon-
YyepTaBaT IIPUBJICKATEITHOCTTa Ha eMOJIEMATHYHHUTE CEKTO-
pu ,,Made in Italy“, u3BectHu ¢ ToBa, 4e mpeaJarar JeCHO
pa3no3HaBaeMHM IPOLYKTH U CTHIIOBE.

WrannaHckuTe NPOLYKTH CBINO Taka INPeNCTaBlIABaT
3HAQUMUTENEH [ OT OBJArapcKus BHOC B KOHKPETHH IpPO-
IyKTOBH Kateropuu mpe3 2024 1., KaTo HalIpUMEpP: MOPCKH
ctoku (57 % ot ObaTapckus BHOC € oT Mranus), kade, gait
(28 %), BBpIHA, TPUKOTAXHHU TUIaTOBE (25 %), 00yBKH (12
%), XUTHEHHH ¥ KO3MeTHYHH nponyKTH (15 %), cuateTny-
HU TeKCTIITHH u3nenus (22 %), koxa (65 %), mamyx (16 %),
MPEBO3HMU CPEACTBa M ’Kele3ombTHO obopynsane (11 %),
kHUTH (18 %), pactutennu BiakHa (37 %), konpuna (28 %)
U IIp.

B chIoTO BpeMe MHTEpechT Ha HTAIMAHCKHA Ma3ap KbM
OpirapckuTe NpoayKTH HapacTBa. IIpe3 2024 r. oCHOBHUAT
BHOC Ha OBJITapCKH IPOAYKTH B MTanus e oT MeTamyprudHus
CEKTOp, KOWTO caM 1o cebe cu cheTaBisiBa 39% ot obuus
00eM, JJOKaTo TeKCTHIIBT, IUNIACTMACHTE U €JIEKTPUYECKOTO
00OpyaBaHe CHIIO ca cpex Hal-BHACIHUTE I'PYIIH CTOKH.

>

-Mr. Apicella, which sectors are currently leading
in frade between Bulgaria and Italy? Do you see
potential for development in new industries, and if
so, which ones?

-Italy has traditionally been one of Bulgaria’s main
trading partners. In 2024, Italy was the third-largest des-
tination market for Bulgarian products (€2,994.7 million
in imported goods) and Bulgaria’s fifth-largest suppli-
er (€2,872.6 million in exported goods). In 2024, total
trade stood at €5,867.3 million, a solid figure, although
slightly down compared to the previous year due to the
geographical realignment of value chains.

Italian exports are diversified and include a variety
of sectors. Specifically, in 2024, the main categories in-
cluded machinery and equipment (€545 million); textiles
(€447 million); metallurgical products (€416 million); ve-
hicles (€365 million); and food products (€340 million).
These data highlight the attractiveness of iconic Made
in Italy sectors, known for offering easily recognizable
products and styles.

Italian products also account for a significant share
of Bulgarian imports in specific product categories in
2024, such as: nautical goods (57% of Bulgarian imports
are from Italy), coffee, tea (28%), wool, knitted fabrics
(25%), footwear (12%), hygiene and cosmetic products
(15%), synthetic textiles (22%), leather (65%), cotton
(16%), vehicles and railway equipment (11%), books
(18%), plant fibers (37%), silk (28%) etc.

At the same time, the Italian market’s interest in Bul-
garian products is growing. In 2024, the main imports
of Bulgarian products to Italy were from the metallur-
gical sector, which alone accounted for 39% of the total,
while textiles, plastics, and electrical equipment are also
among the most imported groups of goods.

In a global market characterized by increasing com-
petition, positive results should stimulate the search for
new areas of collaboration. Excellent opportunities are
opening up for collaboration between Italy and Bulgaria

>
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<4 Ha enun rnobaneH maszap, XapakTepU3Mpall ce C
HapacTBalla KOHKYPEHILHMsS, MOJOKUTEIHUTE pPe3ylTaTH
TpsAOBa a CTUMYIHUpAT THPCEHETO Ha HOBHM OONACTH 3a
cpTpyaHHYEecTBO. OTKPUBAT CE OTIMYHU BB3MOXXHOCTH
3a ChTpyAHHYECTBO Mex a1y Mranus u benrapus B obnac-
TTa Ha HU(PpPoBaTa UKOHOMHKA, HHTEPMOJAJIHHUS TpaHC-
HOPT ¥ MOAEPHHU3ALMATA HAa HHPPACTPYKTYPHHUTE Mpe-
Ku, Onarogapenue u Ha [lan-eBpomeiickus xopuaop 8§, B
KOMTO yuacTBat KakTo Mtanus, taka u bearapus. Baxuu
WHHUIMATUBU B TE€3U 00JaCTH ca OMIIM OCHIIECTBEHH OT
IlocosncTBOTO B CcBHTpyAHUUYECTBO ¢ MTanmanckara Thp-
roBcka arenius, Confindustria Bulgaria u Utanunanckara
THProBCKa KaMapa.

EHepruliHUAT CEKTOp CBHUIO € OT CTPATErMYECKO 3Haue-
HHe, KoeTo O0e oTOemnsI3aHo ¢ MOANUCBaHEeTO Ha MemopaH-
OyM 3a pa30upaTeincTBO MEXIy HTAIMAaHCKOTO MMHHC-
TEPCTBO Ha OKOJHATa CPeAa M €HepruilHaTa CUTypHOCT U
O0barapckoTo MUHHCTEPCTBO Ha eHepreTukara mpes3 2024
r. OnutsT, HaTpynad B Uranus B cekTopa Ha €HEprUitHUSA
npexon, OnarogapeHue M Ha CHUHEPTUsTa MEXIY H3CIleno-
BATEJICKUTE HHCTUTYLUU U OHU3Heca, OM MOT'BJI Ja HaMepH
HAYMHHU 32 pa3BUTHE B bbarapus, KakTo Bede ce BIXKJA OT
CBILECTBYBAIIOTO CHTPYIHUUYECTBO B U3CIIEABAHUATA B 00-
JacTTa Ha BOAOPOAHATA E€HEPIHs, 3all0YHATO OT UTAaIHaH-
CKH U OBJTapCKH YHUBEPCUTETH.
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<in the digital economy, intermodal transport, and the
modernization of infrastructure networks, thanks also
to the Pan-European Corridor 8 of which both Italy and
Bulgaria are part. Important initiatives in these areas
have been carried out by the Embassy in collaboration
with the Italian Trade Agency, Confindustria Bulgaria,
and the Italian Chamber of Commerce.

The energy sector is also of strategic importance,
which was marked by the signing of a Memorandum of
Understanding between the Italian Ministry of the En-
vironment and Energy Security and the Bulgarian Min-
istry of Energy in 2024. The experience gained in Italy
in the energy transition sector, thanks also to synergies
between research institutions and businesses, could find
ways for development in Bulgaria, as already evidenced
by the existing cooperation in hydrogen energy research
launched by Italian and Bulgarian universities.

Another area of interest is the innovation of agricul-
tural processes, in which Italy is a global leader. The
Embassy recently started an initiative to promote Italian
excellence in precision agriculture, in order to respond
to the importance that the agricultural sector has and
to the common challenges it faces such as drought and
hydrogeological risks. Overall, there is significant room
for cooperation in all technology-intensive sectors.
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< Jlpyra o6nact, B KOSTO UMa MHTEpPEC € MHOBAIUATA B < On the occasion of the Giro d’Italia, which will de-

CEJICKOCTOIIAHCKUTE NPOIECH, B KOsITO MTanus e cBeToBeH
nuzaep. IloconcTBOTO Hackopo cTapTHpa WHUIMATHBA 32
MOMYJISIPU3UPAHE HA OTIWYHUTE TOCTHXKEHMs Ha Hranus
IpH NPENHU3HOTO 3EMEEINE, 32 Aa OTTOBOPH HA BaXKHOCT-
Ta, KOATO MMa CEJICKOCTONAHCKHUAT CEKTOp, M Ha 0o0muTe
MpEeIN3BUKATEIICTBA, MIPE] KOUTO € U3IPaBeH, KaTo CyIaTa
U XUAPOTEOJIOKKHUTE pUCKOBE. KaTo 151710 MMa 3HAUYNTETHU
BB3MOJKHOCTH 33 CBHTPYIHHYECTBO BBB BCHYKU TEXHOJIO-
TUYHO MHTCH3UBHU CEKTOPH.

ITo mosox Ha ,,Giro d’Italia“, xolTO Ta3u romuHa IIe
craptupa ot bbarapus, me cnogenuM onuta Ha Uranus B
o0acTTa Ha rpafloyCTPOICTBOTO, KaTO MTOJYEPTAEM UTAIHU-
aHCKaTa eKCIEepPTH3a B 3ejIeHaTa MOOMITHOCT. [IpucTuranero
Ha BEJOCHUIIETHOTO ChCTE3aHME, KOETO ce ciaeau oT Hax 700
MUJIMOHA 3PUTEIH 10 LIENUs CBAT, CbC CUT'YPHOCT IIl€ A0BE-
J€ 0 MO-HaTaTBUIHO Pa3BUTHE HA TYyPHUCTUUYECKUS OOMEH
MEXJy IBETE CTPaHHU.

IponykTrute ¢ memmnen ,,Made in Italy” B bbarapus ce
paaBaT Ha YTBBPJACHO NPU3HAHUE U B CEKTOPUTE HA MOAA-
Ta, OWKyTepusaTa M odmiiata, mebenute u xpanute. Hra-
JUAHCKUTE MPONYKTH Ca CHHOHMM Ha KadecTBO, IU3alH U
HagexaHocT. UtanmanckoTo moconctBo B Codus cpTpya-
HUYHU C BCUYKM INPEACTABUTEIN HAa WTAJIHAHCKaTa CUCTE-
Mma B bwarapus, xato MranmaHCKus KyITypeH HHCTUTYT
u coduiickus opuc Ha MranuaHckaTa ThProBCcKa areHIus,
Confindustria Bulgaria u Utanuanckara TbproBcka kamapa.
To3u cuHepruyeH noaxol, Nnpujiarad oT MUHUCTEPCTBOTO
Ha BBHIIHUTE pabOTH U MEXIYyHAPOJHOTO CHTPYAHHUYECT-
BO IO LEJIHS CBAT, M03BOJAN Ha Wrtanus Ta3u roguHa aa ce
KJIACHPa Ha YETBBPTO MSICTO B CBETOBHATA KJIacallysl HA U3-
HOCHUTE CUJIHU U Ha BTOpo MscTo B EBpona. IlocTtuxenue,
KOETO HU U3II'BJIBA C TOPAOCT ¥ HYU KaHH J1a IIOTJIETHEM KbM
olIe M0-aMOUIIMO3HH XOPU30HTH.

-KakBu ca ocHoBHume npegumcmBa Ha BbbAzapusd
kamo uHBecmuyuoHHO gecmuHayus 3d UMOAUQH-
ckume komnaHuu?

-Uranus e equH OT OCHOBHUTE II00aHU IaPTHHOPH Ha
Brarapus 1o oTHOImIEHHE HA NMPEKUTE YyXKISCTPaHHH HH-
Bectunuu (ITYN). Cnopen nannu Ha bearapckaTta HaponHa
6anka urannanckute [IYM B benrapus Be3nu3ar Ha 338,5
MJTH. eBpo mpe3 2024 1., KOeTO IPEeACTABIABA YBEIUUCHHUE C
31,8% B cpaBHenue ¢ 2023 r. IIpe3 2024 r. Utanus e netust
TI0 TOJIEMHHA HHBECTUTOP B bbirapus.

Brarapus npoxbikasa fa Obae MpUBIICKATENCH Ma3ap 3a
MpeMeCcTBaHe Ha MPOU3BOJACTBOTO OiarogapeHue Ha 6iaro-
HOPUATHOTO CH Teorpadcko MoyIokKeHne, MaKpOUKOHOMHYE-
CKaTa CTaOMITHOCT U KOHKYPEHTHATa JaHbYHA IOJIMTHKA 32
6m3neca. ToBa ce mombJIBa OT MPOTPECHBHATA M MHTErpa-

>

part from Bulgaria this year, we will share Italy’s ex-
perience in urban development, highlighting Italy’s
expertise in green mobility. The arrival of the cycling
race, followed by over 700 million spectators worldwide,
will certainly lead to further development of tourism ex-
changes between the two countries.

Made in Italy products in Bulgaria also enjoy consol-
idated recognition in the fashion, jewelry and eyewear,
furniture, and food sectors. Italian products are synony-
mous of quality, design, and reliability. The Italian Em-
bassy in Sofia collaborates with all representatives of the
Italian System in Bulgaria, such as the Italian Cultural
Institute and the Sofia Office of the Italian Trade Agen-
cy, Confindustria Bulgaria, and the Italian Chamber of
Commerce. This synergistic approach, implemented by
the Ministry of Foreign Affairs and International Coop-
eration worldwide, has allowed this year Italy to rank
fourth in the global ranking of the exporting powers, and
second in Europe. An achievement that fills us with pride
and invites us to look to even more ambitious horizons.

-What are the main advantages of Bulgaria as an
investment destination for ltalian companies?

-Italy is one of Bulgaria’s main global partners in
terms of Foreign Direct Investment (FDI). According to
data from the Bulgarian National Bank, Italian FDI in
Bulgaria amounted to €338.5 million in 2024, a 31.8%
increase compared to 2023. In 2024, Italy was the fifth
largest investor in Bulgaria.

Bulgaria continues to be an attractive market for
production relocations, due to its favourable geograph-
ic location, macroeconomic stability, and a competitive
tax policy for businesses. This is complemented by its
progressive integration into the European Union, culmi-
nating in the entry in the Eurozone, which has reduced
operating costs while facilitating the free movement of
goods, people, and capital. Italy enjoys a prestigious and
cherished reputation among Bulgarian citizens and au-
thorities thanks to historical friendship, which facilitates
bilateral trade relations and creates a friendly climate for
Italian investors as well.

Regarding its strategic geographic location, Bulgar-
ia is crossed by five pan-European transport corridors,
providing access to EU and Middle Eastern markets.
Furthermore, Bulgaria’s future accession to the OECD
will provide the country with the opportunity to create a
stable and modern business environment, thus accelerat-
ing development and the influx of FDI. Foreign investors
will receive guarantees of transparency, predictability,

>
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s B EBpomnelickus ¢b03, KOATO JOCTUTHA CBOSITA
KyJIMHUHAIMs C BIM3AaHETO B €BPO30HATA, KOETO Ha-
MajH ONEpPaTHBHUTE PAa3XOAU M YJIECHH CBOOOJHO-
TO IBMKEGHHE HA CTOKHU, XOpa M Kanmurtanu. Uranus
ce pajJBa Ha pemyTalus Ha IPECTHXK U € LIEHEHA CPe]
OBITapCKUTE TPakJAaHU M BIACTU OlarojapeHue Ha Hc-
TOPUYECKOTO MPHUATEICTBO, KOSTO yJICCHSIBA ABYCTPAHHUTE
TBPrOBCKM OTHOLICHMS M Ch3JaBa IPUATEICKA aTMocdepa
U 32 UTAJIMAHCKUTE HHBECTUTOPH.

Ilo oTHOIIEHNE HA CTPATETUIECKOTO CH reorpadcko mo-
JnoxxeHue, bearapus ce mpecuya OT NET NaHEBPONEHCKHU
TPAHCIIOPTHH KOPHUIOPA, OCUTYPABAIIK JOCTHI A0 Ma3apH-
te Ha EC u bnuskus u3tok. OcBeH ToBa OBACHIOTO IpPHU-
creauHABaHe Ha bearapus kepM OMCP me mpenoctaBu Ha
CTpaHaTa BB3MOXHOCT Jja Ch3JajAe CTa0MJIHA M MOJEpHA
6usHec cpena, yCKOpSIBAHKH 1O TO3M HAYMH Pa3BUTHUETO U
MPUTOKA HAa MPEKH YyKAECTpaHHU MHBeCcTHUIUHU. Uyxnaec-
TPaHHUTE HHBECTUTOPH IIE MOTyYaT rapaHluy 3a Mpo3pad-
HOCT, IPEABUANMOCT U ClIa3BaHE Ha IPaBHJIaTa — KJIIOYOBU
€JIEMEHTH Ha BCAKA JBJITOCPOYHA HHBECTHIIMOHHA CTpaTe-
TUs B IPOMUIIJICHOCTTA, YCIYTUTE U 3€JIeHaTa NKOHOMUKA.

Biameenero Ha 9yXau e3unu cpen Obarapckarta pabor-
Ha CHJa € OT PelIaBallo 3HaYeHHE 3a IPUCHCTBUETO HA UTA-
nuaHckus 6usHec. [IpuBeTcTBaME CHINO Taka HapacTBAIUS
MHTEpeC KbM H3yYaBaHETO Ha UTAJIMAHCKHU €3HK, KaTo B -
nata ctpaHa uma Hajg 6 000 cryneHTH.

B T031 non0XuTENEeH KOHTEKCT OCHOBHOTO IPETSITCTBHE
IpeJ] MO-HAaTaThIIHOTO PA3IMINPSIBAHE HA MPUCHCTBHETO HA
UTaJIUaHCKUs OM3HEC € OrpaHMYeHaTa HAJMYHOCT Ha KBa-
nupunupana paboTHA cujla — SBJICHHE, KOETO Ce YCHJIBa
OT cIOXKHAaTa geMorpadcka CHTyanus M eMUTpalusaTa Ha
MIJajaM TaJaHTH B 4ykOuHa. OCBEH TOBa, B CHOTBETCTBHE C
MPETNOPBKUTE HA €BPONEHCKUTE HHCTUTYIIUHU, HUE CE HAA-
BaMe Ha IPOJIbJDKaBaHe HA 3HAYUTEIHUTE peOPMaTOPCKH
yCHIIHS Ha CTpaHaTa, 0coOEHO B chJeOHATa CUCTEMA U ITy0-
JMYHATa aJMUHUCTpalHs, KOUTO 0sXa 4aCTHYHO BB3Ipe-
HNATCTBAHM OT XPOHWYHATA IMOJUTHYECKAa HECTAOMIIHOCT,
3acarama bearapus npes nociegHuTe net roguHu. Hsikou
WHBECTUTOPU HAUCTHHA CE OIUIAKBAT OT aAMHHHCTPATUB-
HU 320aBSHUA, MPEKAJICHO NPOABIDKUTEIHHU IPOLEIYpH,
JUICAa HAa MPO3PAayHOCT M HECUTYPHOCTH, HPOU3THYAIIH
OT TPYJHOCTHUTE MpPH MPHUBEXKAAHETO HA OIOPOKPATHUHUTE
MPOLENYPH B CHOTBETCTBHE C €BPONECHCKUTE CTAHJAPTH.

-KakBa o6pamHa Bpb3ka noAyuaBame om umaau-
aHckume ¢upmu B BrAzapus caeg BnBexkgaHemo

Ha eBpomo?
-C mpuchrenuHsABaHETO CH KBM eBpo3oHaTa bearapus
3aBBbPIIN UHTETPAOUATA CH B U3KIIIOYUTEIIHO CUJIEH UKOHO-
| 2
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< and compliance, key elements of any long-term invest-
ment strategy in industry, services, and the green econ-
omy.

Proficiency in foreign languages among the Bulgarian
workforce is crucial for the Italian business presence. We
also welcome the growing interest in studying Italian,
with over 6,000 students spread across the country.

In this positive context, the main obstacle to further
expanding the Italian business presence is the limited
availability of qualified labour force, a phenomenon ex-
acerbated by the complex demographic situation and the
emigration of young talent abroad. Moreover, in accord-
ance with the recommendations from European institu-
tions, we hope for the continuation of the country’s sig-
nificant reform efforts, particularly in the judiciary and
in the public administration, which have been partially
hampered by the chronic political instability that has af-
fected Bulgaria over the last five years. Some investors
complain indeed about administrative delays, excessive-
ly lengthy proceedings, lack of transparency, and uncer-
tainties arising from difficulties in aligning bureaucratic
procedures with European standards.

|



A \vuyecku GJI0K, KAaTO 3aM0YHa 112 U3M0JI3Ba €1HA OT BOJIe-
IIUTE BaJIyTH B CBeTa. 10Ba € UCTOPUUYECKO IOCTHUKCHHUE,
YHEeTO 3HaYCHHUE, ChbM CUTYPEH, IIie 0p/1e mo-106pe pa3dpaHo
B CJIEABAIINUTE TOAWHM.

C ToBa mpucbheAUHsIBaHE bbirapus € Hal'bJIHO HHTEIPH-
paHa B eBporeiickaTa 6aHKOBa paMKa C HEHHHUTE BHCOKH
CTaHIApTHU 3a HaA30p, MPO3PAYHOCT U YNPaABICHHUE Ha pPU-
cka. Kakto Hackopo orGensza ryBepusopsT Ha BHB n-p
Jdumutsp Panes, uneHCTBOTO B €BPO30HATA HE €IMMUHUPA
PHCKOBETE, HO IPOMEHS HAUHMHA, 110 KOWTO I'l yIIpaBIIsiBaMe.
VIxoHOMUYECKUAT, OIOIKETHUAT U (UHAHCOBUSAT MOHHTO-
PHHT B €BPO30HATA € MO-CTPUKTEH, OTKOJIKOTO U3BBH HEsl.

WrannanckuTe npeanpueMadul MOJKpPENuxa MPUChEIH-
HSBaHETO Ha briarapus KbM €eBpo30HaTa OT CAMOTO Haualo,
KaTo NMPU3HaXxa HETOBaTa BAKHOCT 3a PacTeXa Ha CTPaHaTa,
CBILO U B3 OCHOBA Ha CBOS ONUT B MHTEPHALMOHAIN3HPA-
HETO Ha MPOM3BOACTBOTO U ThProBusTa B pamkute Ha EC.

Wrannanckute KoMIaHu® B bearapus ca pa3dpanu, de
MPHUCHEANHIBAHETO KBM €BPOTO 1€ JOBEE 0 HAMAJISIBAHE
Ha ONEpaTHUBHHUTE Pa3XOlH, MpeMaxBaHE Ha Pa3xoIuTe 3a
npeBalyTHpaHe IIPU BHOC/H3HOC M TPAHCTPAaHUYHU TpaH3a-
KIIMH, KaKTO ¥ J0 CHOTBETHO IOAOOpsiIBaHE Ha KOHKYPEH-
TococoOHOcTTa Ha Om3Heca. [IpemMaxBaHeTO Ha BaTyTHUTE
KOJIeOaHMsI ChINO TaKa IIe JOBEAE A0 MO-TOJIsIMa MPEIBUIU-
MOCT B THproBusita. IIpucbequHABaHETO KbM €BPOTO O3HA-
4yaBa M YJCCHEHUM MHBECTHLMM B PaMKHUTE Ha €BPO30HATA.
Hakpas, ogakBa ce mogoOpeHne Ha KPeAUTHUS PSUTHHT Ha
CTpaHaTa, KOeTo Il¢ JOBEJE A0 HaMajsBaHE HA JTUXBECHUTE
MJIAIAHUs 110 TyOIUIHUS JBJIT, KOETO Il OCBOOOIH pecyp-
CH 3a MyOJINYHU HHBECTUIUH.

-Kak oueHsiBame koHkypeHmocnoco6Hocmma Ha
BbAazapus?

-IIpe3 mocnenHuTe TOOWHU, BBIPEKH MPOABIKABAIIATA
MoJUTHYEeCKa HecTabunHocT, bearapus orbenssa 3HadnTE-
JIeH HalpeAbK B YKPEMBAHETO HA MO3HMLMSITA CH KAaTO KOH-
KYpPEHTOCIIOCOOHAa W TpHBJIEKaTelHa OW3HEC ICCTHHAILHS.
Cera ce oOpblua Mmo-roixsiMO BHUMAaHHME Ha Ba)KHOCTTA OT
pa3paboTBaHETO HAa MOZEIN 3a NMPUBINYAHE HA UHBECTHINH,
(dokycupaH He caMO BBPXY CPaBHUTEIHO HUCKHTE Pa3XOIH
3a Tpy (KOMTO MOCTENCHHO C€ M3PAaBHABAT ChC CPEAHUTE 38
EBporma), HO 1 BBpXY OUTHTANIH3AUATa, OopbaTa che cranga
Ha HaCeJICHUeTOo, IPUBIMYAHETO HA KBAJIU(PULIUPAHH KaApH
OT eMHUTPaHTCKaTa OOITHOCT, MOIOOPSIBAaHETO HA YCIYTHUTE,
IpeAaraHy Ha TpaKJaHNuTe U OM3HECa, HHBECTUIIMHUTE B HH-
(hpacTpykTypaTa u B obpa3oBaTenHara cucrema. [Ipogpika-
BaHETO Ha 6bopbaTa ¢ KOpyHIUATa ¥ 3a[I0YBaHETO Ha ChACOHA
pedopma, ciocoOHa J1a BB3CTAHOBHU IOBEPUETO Cpel OM3Heca
U TPaXJaHUTE, CBIIO € OT I'BPBOCTENCHHO 3HayeHue. Tosa ce
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<_What feedback do you receive from ltalian
businesses in Bulgaria following the adoption of
the euro?

-By joining the Eurozone, Bulgaria has completed
its integration into an extremely strong economic bloc,
starting to use one of the world’s leading currencies.
This is a historic achievement, the significance of
which I am sure will be better understood in the years
to come.

With this accession, Bulgaria is fully integrated into
the European banking framework with its high stand-
ards of supervision, transparency, and risk manage-
ment. As Central Bank Governor Dr. Dimitar Radev
recently noted, Eurozone membership does not elim-
inate risks, but it changes the way we manage them.
Economic, budgetary, and financial monitoring in the
Eurozone is more rigorous than outside it.

Italian entrepreneurs have supported Bulgaria’s ac-
cession to the Eurozone from the beginning, recogniz-
ing its importance for the country’s growth, also based
on their experience in the internationalization of pro-
duction and intra-EU trade.

Italian companies in Bulgaria have understood that
joining the euro will lead to reduced operating costs,
the elimination of currency conversion costs for im-
ports/exports and cross-border transactions, and a
consequent improvement in business competitiveness.
The elimination of currency fluctuations will also lead
to greater trade predictability. Joining the euro also
means facilitated investment within the eurozone. Fi-
nally, an improvement in the country’s credit rating is
expected, resulting in a reduction in interest payments
on public debt, which will free up resources for public
investment.

-How do you assess Bulgaria's competitiveness?
-In recent years, despite ongoing political instabili-
ty, Bulgaria has made significant progress in consoli-
dating its position as a competitive and attractive busi-
ness destination. There is now greater mindfulness of
the importance of developing an investment attraction
model focused not only on comparably low labor costs
(which are gradually catching up with the European av-
erage), but focused also on digitalization, on combating
population decline, on attracting emigrant talent, on
improving services offered to citizens and businesses,
on investing in infrastructure and in the education sys-
tem. Continuing the fight against corruption and initi-
ating a judicial reform capable of restoring confidence
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< 0couBa ¥ B HEOTJABHAIIHHS JOKJIAJ 32 NPEICTABIHETO
Ha OBJrapckara mKOHOMHKA, H3rorseH ot OUCP — opranmsa-
LUsATa, KOATO UTpae KIF0Y0BA POJIS B HACHPUYABAHETO HA IIPO-
neca Ha pe)OpMH B CTpaHaTa, HACOUEH KbM ITOBUILIABaHE HA
HeifHaTa KOHKypeHTOocmocoOHOCT. B 3akirouenue, me Obae
OT CBIIECTBEHO 3HAYCHME J1a MPOIABIKUM Jja CTUMYIHpaMe
JIETHOCTH C BHCOKa J00OaBeHa CTOMHOCT, KATO HACOYHM pe-
CypCH, KOMTO IIPEAH TOBa OsXa paslpeeNcHH 3a IIPOU3BOI-
CTBO C HHCKA J0OaBEHA CTOMHOCT.

-B koHmekcma Ha zeonoAumuveckama Hecuzyp-
HOCM U peopzdHu3ayuama Ha Bepuzume 3a goc-
maBku, Bukgame Au meHgeHuus kbm ,Hubpwo-
puH2"” kbm BbAzapus u pezuoHa?

-Ot Hauasioto Ha nmannemuara or Covid-19 HaGnronasa-
M€ MTOBHUILICHO OCh3HABAHE Ha YS3BUMOCTTA U CJIIEAOBATEIIHO
Ha BaXXHOCTTA Ha CUTYPHOCTTA B HAIIUTE BEPHUTH 3a JOC-
TaBKH, 0COOEHO B CTpaTerndecKuTe ceKTopu. ToBa ecrect-
BEHO € HaKapaJjo MPeANprueMadnTe 1a OOMHUCIAT CTPATEruu
3a ,,HUBPUIOPUHT U ,,ppEHVITHIIOPHHT™, T.€. IPEeMEeCTBaHE
Ha MPOM3BOJACTBOTO Ha MECTa, NO-OJIM3KK A0 AOMa, UIU C
M0-0JaroNpPUSITHU U 1T0-0€30MIaCHU yCIIOBHS 3a OM3HEC.

bwarapus, KakTo Bede CIIOMEHaXx, peaIara OTINIHH yc-
JIOBUS 3a CTPAaTEru4ecko IMPOU3BOACTBO, OlarogapeHue Ha
GmaronmpusiTHaTa CM JaHbYHA paMKa M peryiaius, Halbl-
HO XapMOHHU3MpaHa C €BPOIEHCKOTO 3aKoHOAaTencTBo. Ha-
JUYHETO Ha BUCOKOKBAIM(UIIMPAH MEPCOHAN B MHIKEHEP-
ctBoto, UKT u esmmure cpmo e BaxkHo. CTpaHara 3aema
U cTpaTeruyecko reorpagcko nosnoxenue. TpaHcnopTHara
UHPaACTPYKTypa € OTHOCHTEIHO 100pa U B MOMEHTA Ce MO-
JEPHU3MPA, OTYACTHU OJlarogapeHne Ha y4acTHEeTO Ha CTpa-
HaTa B [laH-eBpomneiicku Kopuaop 8, KOWTO, ciiex KaTo 0bae
3aBbpUICH, 1lI€ CBbpKE AUpeKTHO Utanus u YepHo mope.

o ce oTHacs 0 TeHAEHIUATA, OMX Ka3aj, 4e 3aBHCH OT
CEKTOpa; UMa CEKTOPH, B KOUTO bbarapus Bede ce e mpeBbp-
Haja B JIECTUHAIUA 3a ,,HUbpIOpHHT. TakuBa cexTopu ca
Hanpumep UKT u aBToMOOMITHATa TPOMUIILIIEHOCT. BBIipekn
ToBa bbarapus 6u Morya ga U3BJIEUE OlIE MO-TONISIMA 1032
ype3 aKTUBHA MPOMOLUS B 4y KOMHA, KAKTO U UPE3 OIpese-
JISTHE Ha CTPATETHYECKH LIEJIN IOPH Ha IPABUTEICTBEHO HUBO
W 4pe3 SICHO MOCOYBAHE HA OHE3U IPUOPUTETHU CEKTOPU U
npodIn Ha 9yKIECTPAaHHU KOMIIAHUH, KOUTO HKOHOMUKa-
Ta TpsiOBa ma mpuBiedye. CTpaHaTa pasmojiara U ¢ KamuTal,
KOMTO MOXe na ObJe aHraxXupaH Mo-e(peKTUBHO: I'paka-
HUTE, KOUTO TIOHACTOAIIEM XHUBEIT U pabOTAT B uyXKOHMHA.
KonkpeTHn neiicTBus M, OTHOBO, CTpaTETHs 3a TOBA Kak Ja
Ce HAaChpYH 3aBPBIIAHETO UM B CTpaHaTa Iie ObJaT OT MoJ3a.
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<among businesses and citizens is also of primary
importance. This is also stated in the recent report on
the performance of the Bulgarian economy prepared by
the OECD, the organization which plays a key role in
encouraging the country’s reform process aimed at in-
creasing its competitiveness. In conclusion, it will be
essential to continue incentivizing high-value-added
activities by channelling resources that were previously
allocated to low-value-added production.

-In the context of geopolitical uncertainty and
the reorganization of supply chains, do you see
a trend toward "nearshoring" to Bulgaria and the
region?

-Since the Covid-19 pandemic, we have witnessed a
heightened awareness of the fragility and therefore the
importance of security in our supply chains, especially
in strategic sectors. This has naturally led the entrepre-
neurs to consider strategies for nearshoring and friend-
lyshoring, i.e., moving production to locations closer to
home or with more favourable and safer business con-
ditions.

Bulgaria, as I have already mentioned, offers excel-
lent conditions for strategic production, thanks to its
favourable tax framework and regulation fully harmo-
nized with European legislation. The presence of highly
qualified personnel in engineering, ICT, and languages
is also important. The country also occupies a strategic
geographic location. Transport infrastructure is rela-
tively good and is currently being modernized, thanks
in part to the country’s involvement in Pan-European
Corridor 8, which, once completed, will directly con-
nect Italy and the Black Sea.

As for a trend, I’d say it depends on the sector; there
are sectors where Bulgaria has already become a near-
shoring destination. Such sectors are for example the
ICT and automotive. However, Bulgaria could benefit
even more through an active promotion abroad as well
as by defining strategic objectives even at government
level, and by clearly indicating those priority sectors
and profiles of foreign companies that the economy
needs to attract. The country has also capital that can
be involved more effectively: the citizens that current-
ly live and work abroad. Concrete actions and again, a
strategy on how to encourage their return back in the
country will be beneficial.




